“Economic Corridor”..

Big Ambitions and a Project That
Will Change the Middle East

Saudi Crown Prince Mohammed bin
Salman's unveiling of the Economic
Corridor project linking India to the
Middle East and Europe, during the
G20 summit held in India, was an
important boost, as this project is
expected to change the landscape in the
Middle East because of its tremendous
and promising ambitions.

The project has received significant
support from the United States and the
European Union, which will include
the development of a new ship and rail
passageway. With the magnitude of
the grand ambitions attached to the project, the words of leaders
during the G20 Summit expressed this.

Prince Mohammed bin Salman noted, "The project will contribute
to the development and rehabilitation of infrastructure, which
includes railways, linking ports, increasing the passage of goods
and services, and enhancing trade exchange between the concerned
parties."

Source (Al-Arabiya.net Website, Edited)

“Meta” is developing a New, More Powerful Artificial

Intelligence System

“Meta Platforms” is developing a new
Al system that aims to be as powerful
as the more advanced model offered
by OpenAl, a nonprofit Al research
organization.

“Facebook's” parent company aims
for the new Al model to be ready next
year, as it will be several times more
powerful than its commercial version
dubbed “Lama 2.”

“Lama 2” is a major language model
for artificial intelligence under the
open-source system launched by Meta
last July.

Source (Al-Arabiya.net Website, Edited)

B Egypt.. A decline In Wheat Imports Leads to Trade Surplus

Egypt achieved a surplus in the current
balance during the fourth quarter of
2022, the first surplus since the first
quarter of 2014. This surplus came as a
result of several reasons, most notably
the decrease in Egypt's wheat imports
during the second half of 2022 by 22
percent.

According to the Central Agency for
Public Mobilization and Statistics
(CAPMAS), this surplus is due to
the rise in local production, as the
Egyptian government approved a
package of measures that included
announcing price hikes that will be paid to farmers for buying
local crops. Prices were also raised again with the outbreak of the
Russian war in Ukraine, with prices paid to local farmers rising by
22 percent compared to the 2021 season, encouraging an increase
in the cultivated area and total wheat production.

Source (Al-Arabiya.net Website, Edited)
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Bl Oman's Budget Surplus Records $1.8 Billion

The Omani Ministry of Finance
revealed that the Sultanate of Oman
recorded a financial surplus of 702
million riyals (about 1.8 billion

dollars) in the first seven months of .

2023, down from 1.02 billion riyals in
the corresponding period last year.

According to the ministry, the
Sultanate's average oil production
reached one million and 58 thousand
barrels per day until the end of July,
with an average price of $ 83 per
barrel, bringing the net oil revenues to
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“Standard & Poor's” Affirms Its Rating for Jordan with a  Ahdi.g djhi g gyill laduini Cufi "jgr ail ajailia”

Stable Outlook

“Standard & Poor's” affirmed Jordan's
credit rating at "B/B+" with a "stable"
outlook, indicating that Jordan's
economic prospects have begun to
improve thanks to the government's
structural reform efforts. The agency
predicted that real per capita income in
Jordan will continue to rise from 2023
onwards after a continuous decline
over the past decade.

The agency warned thatunemployment
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The G20 Expands Its Capabilities by Including the

African Economy
The G-20 expanded its economic capabilities further after its

members agreed to include the African Union as a permanent
member, as is the case with the European Union.

According to “Bloomberg”, the group has already taken this step,
as the leaders officially announced the decision during the summit
held on September 9 and 10 in India.

The move would give the 55-member African Union, currently
classified as an "invited international organization", the same
status as the European Union.

Source (Al-Arab Newspaper of London, Edited)
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